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Once again, a lot has occurred in the few short months since | last
spoke to you. The Greek debt crisis negatively impacted the global
markets as we waited anxiously to see what knock on effect this
would have to other economies. The BP oil well crisis caused one of
the worst environmental disasters of recent times and we
experienced our first hung parliament since 1974.

At the end of June, the new coalition Government held its first
budget since the General Election, and provided us with the perfect
opportunity to introduce a new service for you - The TD Waterhouse
Tax Centre.

Although as an execution-only broker we are unable to give specific
tax advice and suggest you seek independent advice from an
appropriate professional tax adviser or the HMRC, that does not stop
us from providing information that will help you understand your
tax efficient investment options.
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